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BCSB Bancorp, Inc. Announces Goodwill Impairment Charge

BCSB Bancorp, Inc. (Nasdaq: BCSB) the parent company of Baltimore County Savings Bank,
announced today that, during the three months ending September 30, 2009, it will record a $2.3
million impairment charge to write off all goodwill recorded in connection with its acquisition in
2002 of WHG Bancshares Corporation. The goodwill impairment charge is a non-cash
adjustment which has no affect on cash flows, liquidity or tangible capital. Additionally, since
goodwill is excluded from regulatory capital, the impairment charge has no impact on regulatory
capital ratios. There will be no tax benefit associated with this charge. The determination of the
impairment charge followed the Company’s annual review of its goodwill which was performed
by a third party, in accordance with Statement of Financial Accounting Standards No. 142. The
Bank continues to exceed requirements to be considered “well capitalized” in accordance with
regulatory standards.

President and Chief Executive Officer Joseph J. Bouffard commented “We are disappointed with
having to report this charge against earnings. However, it is important to recognize that this is a
non-cash charge against intangible assets from a transaction that occurred more than seven years
ago. It is primarily due to valuation declines within equity markets over the past year.
Unfortunately, many other financial institutions have been similarly affected.”

This press release contains statements that are forward-looking, as that term is defined by the Private Securities Litigation Reform Act
of 1995 or the Securities and Exchange Commission in its rules, regulations and releases. The Company intends that such forward-
looking statements be subject to the safe harbors created thereby. All forward-looking statements are based on current expectations
regarding important risk factors, including but not limited to real estate values, market conditions, the impact of interest rates on
financing, and local and national economic factors. Accordingly, actual results may differ from those expressed in the forward-looking
statements, and the making of such statements should not be regarded as a representation by the Company or any other person that
results expressed herein will be achieved.



